
Certified Public Accountant (CPA) 

The Journal of Accountancy reports that the average salary of a CPA in the United States is 
$119,000 per year, excluding bonuses.  Newly qualified CPAs with less than one year of 
experience earn an average salary of $66,000 per year.  The hiring environment is favorable as 
public accounting firms are pursuing recent college graduates by offering higher pay and 
prioritizing work-life balance policies. 

The CPA is the gold standard of accounting certifications.  While the CPA certification is 
generally associated with public accounting, it can also pave the way for entrepreneurial 
pursuits and careers in corporate accounting, consulting, government, corporate, and nonprofit 
industries. 

There are three major requirements to earn the CPA certification: 

���� Education Requirement

�x The educational requirements to sit for the CPA exam vary by state, so need to think��
about where you plan to sit for the CPA exam, and plan your education accordingly.

�x The follow information relates to Pennsylvania exam candidates.  Details can be found��at 
the PA State Board of Accountancy website.

�¾ CPA exam candidates must have a bachelor’s degree or higher from an accredited��
college or university with at least 24 semester credits in accounting or related��
subjects. Millersville accounting students graduate with a minimum of 33 credit hours��
in accounting and related subjects.

�¾ While candidates may take the CPA exam after meeting the “120-credit hour”��
educational requirements noted above, they must meet a “150-credit hour”��
requirement to obtain a CPA license.  The additional 30 credit hours can be��
undergraduate or graduate courses.  You must have a minimum of 36 credit hours in��
accounting or related subjects to obtain your CPA license.

�x How to fulfill the educational requirements at Millersville University
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Regardless of their strategy, the two critical piec es to attend to are (1) the completion��

of a bachelor’s degree and (2) fulfillment of the required 36 credit hours of qualifying��
courses in accounting and related subjects.

�¾ Students should meet with their advisors to create a plan that achieves the CPA��
educational requirements and aligns with personal goals and unique situations.

�¾ Millersville students often meet the educational requirement by adding a second��
concentration or major in related fields like finance or economics, pursuing minors in��
specialty areas, and engaging in credit bearing internships.



2. Passing the exam

�x The uniform CPA exam consists of four sections:  Auditing and Attestation (AUD),


